
HIDEOUT, UTAH LOCAL BUILDING AUTHORITY 

Meeting Minutes 

September 11, 2014 

 

 

1. Convene as Hideout Local Building Authority 

 

  

2. Roll Call 
 

 Bob Martino conducted a roll call, the following trustees were in attendance: 

 Dean Heavrin 

 Steve McMahon 

 Lana Martino  

Jim Wahl 

 

Also in attendance:  Secretary Lynette Hallam, Kent Cuillard and Marc Edminster 

  

 

3. Resolution #2014-1 - A Resolution of the Governing Board of the Local Building 

Authority of the Town of Hideout, Utah, Authorizing an Annually Renewable Lease 

Agreement, Between the Authority and the Town of Hideout, Utah; Authorizing the 

Issuance and Sale by said Authority of Its $1,000,000 Lease Revenue Bonds, Series 

2014 for a New Public Works/Public Safety Facility; Authorizing a Master 

Resolution, Ground Lease and the Security Documents and Other Documents 

Required in Connection Therewith;; and Related Matters. 
 

 Marc Edminster detailed the Town was almost to the one-year anniversary of the 

approval of a $1,000,000 loan and $200,000 grant from the Permanent Community 

Impact Board.  Membership of the Town Council constitutes the Board of the Local 

Building Authority (LBA).  The LBA will borrow $1,000,000, build the facility and then 

lease it to the Town.  The debt will be owed by the Local Building Authority; the LBA 

gets the money to pay the loan by entering into a lease agreement with the Town.  The 

lease payments are exactly equal to the bond payments. 

 

 Councilor Steve McMahon asked if the program is federally funded.  Marc Edminster 

explained the State buys the bonds, and the funds come from mineral royalties on federal 

lands in Utah.  The State has the options to make a low interest loan, a 0% interest loan or 

a grant.  Usually grants go to mineral producing counties, but Hideout did get a $200,000 

grant. 

 

 Mayor Martino asked for clarification on the terms.  Mr. Edminster explained it was 

1.5% fixed for thirty years. 

 

 Mayor Martino asked if the first payment was not due for two years.  Marc Edminster 

stated that originally the first payment was not due until October, 2015.  Normally the 

grantee is given a year or so to build.  The repayment starts a year after the building goes 



into service.  Because we are already one year into this, the CIB will probably shift back 

a year.  They will require a conference call with the Town, the CIB staff and Eric 

Johnson to go through the terms of the letter of authorization to go over the conditions, 

and it could be addressed at that time. 

 

 Eric Johnson prefers the LBA own the property and then lease it back to the Town. 

 

 Councilor Dean Heavrin motioned to approve Resolution #2014- A Resolution of the 

Governing Board of the Local Building Authority of the Town of Hideout, Utah, 

Authorizing an Annually Renewable Lease Agreement, Between the Authority and the 

Town of Hideout, Utah; Authorizing the Issuance and Sale by said Authority of Its 

$1,000,000 Lease Revenue Bonds, Series 2014 for a New Public Works/Public Safety 

Facility; Authorizing a Master Resolution, Ground Lease and the Security Documents 

and Other Documents Required in Connection Therewith;; and Related Matters.  The 

motion is subject to bond counsel approving the title policy, modification of dates on the 

document and change the council members to remove Jon Levin and include Douglas 

Egerton.  Councilor Jim Wahl seconded the motion and proviso.  Motion passed 

unanimously with affirmative votes from Council Members Heavrin, McMahon, Martino 

and Wahl. 

 

   

 

4 Adjourn to Reconvene as Hideout Town Council 

 

 Council Member Lana Martino motioned to adjourn and reconvene as the Hideout Town 

Council.  Council Member McMahon seconded the motion.  Motion passed unanimously. 

 

 


