RESOLUTION NO. 2012-01PRIVATE 

A RESOLUTION APPROVING AN INTERGOVERNMENTAL AGREEMENT WITH WELD COUNTY FOR PAYMENT OF BONUS AMOUNTS FOR CERTAIN REPORTED OIL AND GAS EMPLOYEES RESIDING WITHIN THE TOWN OF KEENESBURG.
WHEREAS, the severance and mineral lease payments to the Town of Keenesburg from the State of Colorado comprises between 10-15 per cent of the annual revenues collected by the town; and 
WHEREAS, statistics suggest that increased efforts in locating employees of oil and gas companies has improved the reporting of oil and gas companies, thereby increasing the town’s revenues; and 
WHEREAS, the benefit of encouraging accurate reporting far exceeds the cost of paying bonuses if the town’s average number of employee’s reported is surpassed.

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF KEENESBURG, COLORADO: 


Section 1.
The proposed Intergovernmental Agreement (IGA) for payment of a prorated share of the additional base fee of $10,000.00 and bonus amounts for certain reported oil and gas employees residing within municipal boundaries with Weld County is hereby approved in essentially the same form as that accompanying this resolution.
Section 2.
The Mayor is hereby authorized to execute the IGA approved by this resolution and all other documents necessary for the IGA to become effective.  The Mayor is further authorized to negotiate and approve on behalf of the Town such revisions to the IGA as the Mayor determines are necessary or desirable for the protection of the Town, so long as the essential terms and conditions of the IGA are not altered.


INTRODUCED, READ, and ADOPTED this 17th day of January, 2012. 








TOWN OF KEENESBURG, COLORADO








____________________________________








Danny Kipp, Mayor

ATTEST:

___________________________________

Debra L. Chumley, Town Clerk
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