
   HOMEOWNERSHIP OPPORTUNTIES IN RIVER BLUFFS 
 
 Mountainlands Community Housing Trust (MCHT), a non-profit organization with 
a mission to create, preserve and advocate for affordable housing in Summit and 
Wasatch Counties, will be constructing 23 homes this summer in River Bluffs 
Subdivision in Francis under three separate programs. 
 
Self Help Program The Self Help Program, sponsored by USDA Rural Development, 
provides subsidized loans to income qualified families who work with a group of 7-10 
other families to help construct their homes. They work for 6-9 months with a 
construction supervisor provided by MCHT providing over 60% of the labor. Their sweat 
equity is their down payment. Interest rates can be as low as 1% with 33 or 38 year 
amortization. Mortgage payments for participants are usually less than current rent 
payments. 
 
 Homes are approximately 1500 square feet on the lower level and 500-600 
square feet on the upper level. Lots are approximately ½ acre. Loan amounts for the 
current group are $240,000 with appraised values over $280,000. At completion, the 
homes are market rate with no affordable restrictions allowing participants to participate 
in market increases. 
 
 Group 12 of MCHT’s Self Help Program currently has ten homes under 
construction. Group 13 will have seven participants and will start construction this 
summer also in River Bluffs Subdivision. There are currently two remaining openings for 
this group. 
 
CROWN The CROWN program is a rent-to-own opportunity administered by Utah 
Housing Corporation. Low Income Housing Tax Credits provide equity for the homes. 
Income qualified participants in this program rent the home at below market rents for a 
period of fifteen years. At the end of the fifteen years the occupant purchases the home 
at a predetermined price which is less than its original cost. Current Francis residents 
will be given a preference in the selection process. 
 

Four homes, two 3 bedrooms and  two 4 bedrooms, of 1400-1500 square feet 
will start construction this summer and be completed early next year. Once purchased, 
the CROWN homes will have no further affordable deed restrictions. 
 
Restricted Homes MCHT will also start construction on two homes of approximately 
1500 square feet each. They will utilize the “community land trust” (CLT) model. MCHT 
will continue to own the land and the improvements will be sold at cost thereby 
eliminating the cost of land, lowering the cost of the home and preserving affordability. 
The purchase price has not been finalized but it will likely be around $200,000 per 
home. Subsidized loans are available to qualified families. 
 
 For additional information on each of these three programs visit MCHT’s website 
www.housinghelp.org or call 435 647-9719 

http://www.housinghelp.org/

