Resolution No. 10-31
TOWN OF MILLIKEN

RESOLUTION TO AMEND THE YEAR 2010 OPERATING BUDGET

A RESOLUTION APPROPRIATING SPENDING AUTHORITY BASED ON REVISED REVENUE AND EXPENDITURE ESTIMATES FOR THE OPERATING BUDGET, AND AMENDING THE CALENDAR YEAR 2010 BUDGET.

WHEREAS, The Town Board of the Town of Milliken received a recommendation from Town Staff to revise 2010 revenue estimates and spending plan for the funds listed on the attachment, and;

WHEREAS, projects have been evaluated and funds will not be forthcoming for such projects, these projected revenues and expenditures are being adjusted for the 2010 operating budget and;

WHEREAS, new information indicates that amendment to the 2010 operating budget would increase clarity of information and improve the quality of usefulness of such information in the decision making process, and;

WHEREAS, the Town Board agrees to modify estimated available funds and appropriated expenditures for the 2010 budget, insuring the budget will be in balance and that authorized budgeted expenditures are amended, as required by law.

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN OF MILLIKEN, COLORADO, that the 2010 budget shall be amended to include the following changes:

Expenditures

Section 1. General Fund
   Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate adequate funds to the operating costs, the Board of Trustees hereby designates $89,136 of unappropriated revenues to be applied, and determines the new appropriation expense will be $2,776,723.
Section 2.  Capital Improvement Fund
     Whereas, during 2010 the Town of Milliken determined that the Water Fund allocated higher than adequate funds to the operating costs, the Board of Trustees hereby determines the new appropriation expense will be $39,115.
Section 3.  Conservation Trust Fund
   Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate adequate funds to the operating costs, the Board of Trustees hereby designates $8,000 of unappropriated revenues to be applied, and determines the new appropriation expense will be $8,000.
Section 4.  Grant Fund
Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate funds to the operating costs, the Board of Trustees hereby designates $196,130 of unappropriated revenues to be applied, and determines the new appropriation expense will be $196,130.
Section 5.  Street Fund
Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate adequate funds to the operating costs, the Board of Trustees hereby designates $105,851 of unappropriated revenues to be applied, and determines the new appropriation expense will be $245,851.

Section 6.  Impact Fees Fund
Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate adequate funds to the operating costs, the Board of Trustees hereby designates $329,088 of unappropriated revenues to be applied, and determines the new appropriation expense will be $337,948.

Section 7.  KMB Fund
Whereas, during 2010 the Town of Milliken determined that the General Fund did not allocate funds to the operating costs, the Board of Trustees hereby designates $4,865 of unappropriated revenues to be applied, and determines the new appropriation expense will be $4,865.

Section 9. Sewer Fund
Whereas, during 2010 the Town of Milliken determined that the Sewer Fund did not allocate adequate funds to the operating costs, the Board of Trustees hereby designates $161,462 of unappropriated revenues to be applied, and determines the new appropriation expense will be $879,219.
Revenues

Section 1.  General Fund

Whereas, during 2010 the Town of Milliken determined that the General Fund revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $2,525,250.

Section 2.  Capital Improvement Fund
  Whereas, during 2010 the Town of Milliken determined that the Capital Improvement revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $18,000.

Section 3.  Conservation Trust Fund

Whereas, during 2010 the Town of Milliken determined that the Conservation Trust revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $42,200.
Section 4.  Grants Fund

Whereas, during 2010 the Town of Milliken determined that the Grants revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $156,174.
Section 5.  Street Fund

Whereas, during 2010 the Town of Milliken determined that the Street revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $267,000.

Section 6.  Impact Fees Fund

Whereas, during 2010 the Town of Milliken determined that the Debt Service revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $39,360.
Section 7.  Debt Service Fund

Whereas, during 2010 the Town of Milliken determined that the Debt Service revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $404,715.

Section 8.  KMB Fund

Whereas, during 2010 the Town of Milliken determined that the KMB revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $5,475.

Section 9.  Water Fund

Whereas, during 2010 the Town of Milliken determined that the Water Fund revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $1,596,180. 

Section 10.  Sewer Fund

Whereas, during 2010 the Town of Milliken determined that the Sewer Fund revenues needed to be revised, the Board of Trustees hereby determines that the revenue estimate be revised to $936,828.
INTRODUCED, READ AND ADOPTED ON THIS 8th DAY OF December, 2010.

ATTEST:

________________________________

Mayor L. Jane Lichtfuss
________________________________

Cheryl L. Powell, Town Co-Clerk
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